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ANZ NATIONAL (INT'L) LIMITED

INCOME STATEMENT far the six months ended 31 March 2008
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ANZ HATIONAL {INT'L) LIMITED 2

STATEMENT OF CHANGES IN EQUITY for the six months ended 31 Mareh 2009

Lirmuiditad Linaudited Avidited

i manths to i manthe to Yaar to

310372009 30372008 Ao/09/2008

£000 $000 000

Total racognised income and expansss for the poriod 2,034 2572 5831
Ratainad profits al baginning of 1he paricd 7.082 1.183 1103
Translar to forgign ourrenoy Irensinlon ressna 1,311 {BE1) EQE
Ratained profita at end of the periad 11,937 2.884 7.802
Forign ourrgncy translation resards &l beginning of the parod 1,381 1,040 1,045
Surrancy ranslation adjuslimants {1.311) Bod (508
Forelfn currancy translalion reserde il and of the period E1i] 2 BB3 1,389
Srdinary share caplilal at beginning and end of the period 5aa SO0 B00
Equity at and of the period 13|.|.z1‘ EEE? E :ulg
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ANZ NATIONAL (INT'L) LIMITED 3
BALANCE SHEET as at 31 Mareh 2009

Unaidited Urva i Avidited
J4403/2008 34/03/2008 A0i0812008
§000 000 §000

Annotan
Liguid asanls 438 1,208 1.540
Amaunts due from related parties 26,080,807 27,152,563 33,386,400
Otiher aasats - 11,808 5407
Dafarrad inx assols if 25 16
Tatal gepais 26,900,869 27108, 0604 33,391,778
Linksilitias
Deposits and othar bofrowings 6,134,777 10,832 16808 12,880,720
Amounts dus 1o related paries - curran 528,864 B23 885 1,020,122
Payables and other [iabililies 10,826 74,387 o, 182
Current lax llabllities 1,608 1.726 1,848
Hands and notes 17,813,022 14,354 404 17,000,047
Amounts dus to related parties - tarm 2,748,607 1933877 2,800,708
Total liabilities 26,988,484 27,159,337 33,382,235
Met asnnte 12,477 6267 p,543
Equity
Cirdinary ahans capital 500 [Tl BO0
Forsign ourrenoy iranslation raserve 40 .k 1,384
Retained profits 11,837 Z.BB4 7802
Teal @quiity : 12477 6267 i p.od3
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AMZ NATIOMAL (INT'L} LIMITED 4
CASH FLOW STATEMENT for the six menths ended 31 March 2008
Unaudited Unaudited Audited
i montha 16 8§ montha to Yoar to
31/03/2009 3140372000 J0/09/Z008
§000 $000 $000
Cash flows from operating activities
Cash was providad from,
Inlarest received 821,980 66,704 1,236,311
621,960 BBE 794 1.238 314
Cazh waz appliod to:
intarant paid {617,231} (8E3 BT 3) {1,228 381)
Oparating sxponsss {581} {400) {BOG)
Faymanl of tax {1,584} {1,349) {2 B3E)
(B18,416) (GBL 422) i(1,228,023)
Net cash flows providad by oparating activition g E,IH 3,a72 6,200
Cash flows from investing aativities
Cazh wag provided from:
Decroass 0 other assets 338 - -
Decraass in dus from parent company 9,107,077
9,107,413 = -
Cash wis appied fo,
Incraadia in othar aaaels . = {B5)
Increase in dus from parent company {3,201,280) (5,776,802)
" _I:ﬁlﬁ!:_l'l Hrl.'l} (8.,770,B6T)
Net cash flows provided by / (used in) investing activities 8,107,413 (3,201,280 (8,776,067)
Caah fMlowa from financing activities
Cash was provided from,
Increasa in depoails and ather barrowings 1,475,318 2072318
Increase in due to raleled partios - term . 1,888,730
Frooeads from bonds and noles - 31.474.080 T.318,442
- 4051418 11,380,400
Cazh was applied (o
Docrease in due to related partias = current {188,B53) (594,337} (920,987
Decroass In due to related parties - lerm = {880,183} (660, 1682)
Decroase in deposits and other borrowings {5,805, B15) R i
Redamplisne of bonde and notes {3,106, 781) {499 988) {4,028, 860)
(9,111,468)  (1.764.488) (5,610,038
Net cash flows (used in) / proavided by financing activitios (8,111,469) 3,194 930 8,770,401
Net cash flows provided by operating aciivities 2,644 3,372 8,288
Net cash flows provided by / (used in) investing activities 8,107,413 {2,201,250) (8.776.4957)
Net cash flows (usad in) / provided by financing activities {8,111,468) 3,104 930 8,770 481
Nel decramae in cash and cash aquivalents {1,512) {848) (208)
Oipaning cash and cash equivalents 1,040 2,168 2158
Closing caph and oash eguivalenis BT 1,208 1,848
Reconciliation of closing cash and cash equivalents to balance shaet:
Liguid ansats 436 1,208 1848



ANZ NATIONAL (INT'L) LIMITED i
NOTES TO THE FINANCIAL BTATEMENTS

1, ACCDUNTING POLICIES
{i} Basin of preparation
Theas financial stslemanis have been preparsd in accordance with NZ 1AS 34: Intenm Financial Reporling and comply
with this Standard, Thase financial stalermants should be read In conjunction with the financial statemenis for the year
andad 30 Saplambar 2008,
{ily Measurement baso
Thoso financial slatgmants hove been prepared on & going conosm DABIE in Accordanca with Nislonzal codl concenis
{ill} Changes in Becounting policles
There have baen no changes in acoounting policies during the aix manth perod anded 31 March 2008,
{iv] Presantation currency and raunding
The ameunts cortained in the inancial stalements are presented in thousands of Mew Zealand doliars, unless oihersise
alated. The Company's funslional surrency is United Stales dollars,
(v} Comparalives
To ensure consistenay with the ourment period, all eomparative figures have baan reataled whara appropriale,
2. RELATED PARTIES
The parenl company 18 ANZ Malional Bank Limiled which ia incorporated in New Zealand, The ultimate parenl company is
Australla and New Zesland Banking Group Limied whioh |8 incorporated in Australia.
As at 31 March 2000, deposils and other borrowings of 58,135 million, borrowings due to Australia and New Zealand Banking
Group Limited of 3,278 million and bonds and notes of $17.814 million iesued by the Company wore guaraniesd by ANZ
Maticnal Bank Limited (31 March 2008 510,832 million, $1,787 millon and 314,304 miilien; 30 Seplambar 2008 $12 870 millian,
£3.581 millon and $17,034 million),
4. ORDIHARY SHARE CAPITAL
Unaud fted Unaudited Ak Itz
31/03/2000 310372000 niagszo0n
Ha. of ahiaraa He. af ahares HNa. of nharon
Ordinary shared &t baginning and and of the penod 500,000 GO0, 000 500,000
31i03/2000 311032008 niaaszaon
£000 S0:00 2000
Crdinary ahare capilal al beginning and and af the peried 500 500 500D

Mo dividends were pald during the period. (31 March 2008 nil, 30 Saptambar 2008 nil).

The erdinary shares have the rights and powers prescribed by Section 36 of the Companies Aot 1083, wharaby ihey have
aqual righis regarding voling, dividends and the resdual sssets upon winding up of the Company,
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ANZ NATIOMAL [INT'L) LIMITED B
NOTES TO THE FINANCIAL STATEMENTS {continued)
4, CONTINGENT LIABILITIES AND OTHER COMMITMENTS
Unauidited Unaudited Audited
b monthe to 8 manihd Lo Yoar to
A0 2000 170312008 30/09V 2008
§000 E000 $000
There wera no conlingent liabilities as at 31 March 2008 (31 March 2008 nil; 30 Saptambaer 2000 nil)
An at 31 March 2009, ihe Company Ringd undacurad liguidity facililies a8 follows!
USD 880m {March 2000: USD 1,000m) Ge0ATT 1.201 162 Bz0.878
GBF 125m (March 2008; nil) 4872 = 336,980
Euro 260m (Marah 2008 nll) B82 60D - 535,030
Tatal facilities avallable 1,866,268 1,281,182 1,802 786
As at 31 March 2000, no faciiities were utilised (March 2008 nil; Septembaer 2008 nil)
5. MWOTEE TO THE CASH FLOW STATEMENT
Unaiidited Unauditad A ited
@ months to & months e Yaar to
BN I000 HMidM2008 J0/09/2008
000 §000 $000
Recanclliation of net profit after tax to net cash flow from operating activities
Mel profil after tax 2,034 2,072 5931
Adjustments io net prafit afer tas:
Uinrealined foreign exchanga (gainsy |oases {138} 187 64
Cacransa (incroans) in accrusd inlerast incoma 78,552 58 855 35299
(Dacraasa) incroass n accrusd inlerast expanse (78,313} {6i8,304) {35,180}
Increase (dacraada) in acerued charges ad 118 104
Increase 0 iNCoMmEe lAx AsSEls - {28) {m
[Dacraans) Increase n income fax iabiiles {337 {28) L1
Nat cash flows from aperating activities 2,844 31372 5,288




ANZ NATIONAL (INT'L) LIMITED

INTERIM MANAGEMENT REFORT

Thi principal activities of the Campany include the provisien of funding facilites and wholesale funding
to e parant company, ANZ Natienal Bank Limited, ineluding the issuanca of U.B. Commarcinl Paper,
Eurc-Commarcial Papar, U5, Modlum-Term HNotes and Euro Medium-Term MNoles, The Company's
ovarsens nalvilles are ourrontly condusiod Ihrough il Londen branch, The Company has no subsidiary
companies.

Impertant Events

The decroass in this Company's lolal assets from $33,382 milllon as ot 30 Seplembiar 2008 1o 326,081
milllion am 6l 31 March 2000 haa baan driven by a dacreases in the whelesale funding reguired by tha
paront company. The Company has consequantly reduced the level of shorter tarm doposila,

Mal inleresl ineome wis alabie in tha sl months to 31 March 2008 compared 1o tha alx meniha (o 31
March 2008, with higher ovels of Tolal Equity invested offsat by lower avorage margin earmed, &8
highar margin issuss rall aff,

Principal Riske and Uncartaintios
Tha Company axpects minimal change to principal riska and uncortainties over the noxt slx months,

The Company's exposurs (o risk arses from the Company's oparations as a financial inlermediary and
participant in tha linancial markata, All aspects of risk are managed within a framework of policies, limits,
control procedures, systoms and reporting, and risk oxposuros are independently menitorad and
controlled within pradefined imits, with an intemal raporting framawork in place,

The Company carries minimal inftarest rate, liquidity and currenoy risk reflacting the Company's rola as a
financial intermadiary,. The Company's principal credit risk axposure continues to be 1o the parant
company. Oparational risk is managed threugh a comprehansive infrastructure of effactive policles,
proeaduras, businessos systoms and complianca.



AMZ HATIOMAL (INT'L) LIMITED

RESPONSIBILITY STATEMENT

An af tha date on which thisn Rosporaibility Stalemant i signad, after due enguiry, tha Direclons baligva thiat:

Thi interim managesment reper of the Company includes o falf review of 1he information required by DTR 42.7R of the
Disclosure and Tranaparency Rules (CTR), baing:

' An ndigation of Important avantd 1hat kve ocourred durlng the firet 8k monthe ol the financial yoor, and hair impact on
iha inisrim financial siatemants; and

A doncriplion of the princlpal riks and uncotaintias for the remsining 8k months of the inanclal yoar,

For and an bahalf of tha Board of Direoiors:

= -"'. T
Dirscior I -\i'l R

- A

22 Moy 2008



Auditors’ review report

To the sharcholder of ANZ National (Int’l) Limited

We have reviewed the interim financinl stalements on pages | 1o 6 in aecordanee with the
Review Engapement Standards issued by the Institete of Chartered Accountants ol Mew
FZealand, The Nnancial stsiemenis provide information about the past Dnancial perfonmance
of ANZ Mational {Ini'1) Limited and its Anancial position as at 31 March 2009,

Divectors® responsibilities
The Direciors of ANZA Noational {Int'ly Limited are responsible for the preparation of mlerim
financinl statements which give o true and fair view of the financial position ol the company

s il 31 March 2009 and the results of its operations and cash Mlows for the six months ended
on that dae.

Reviewers' responsibilitics

It 15 our responsibility 1o express an independent opinion on the interim financial statements
presented by the Directors and report our opinion to you,

Basis ol opinion
A review 18 limited primarily 1o enguiries of company personnel and analytical review
procedures applied w the financial daw and thus provides less nssurance than an audit. We

have not performed an audit and, secordingly, we do not express an audit opinion.

Other than in our capacity as nuditors we have no relationship with or interests in the
conpany

Review apinion

DBased on our review, nothing hias come W our allention thal causes us o believe that the
interim finangial statements on pages 1w 6 do oot give o true and e view of the financil
|m,~|i1,'|i_1|| of AMZ Mational (Int"1y Limited as a1 31 March 2009, the reaults of e epeErntions unil
cash flows for the six months ended on that date in accordance with NZ 1AS 34 Jaerim
Financiol Reporiing.

Our review was completed on 22 May 2009 and our opinion is expressed as ot that date.

Wellingtion



