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We have reviewed the interim financial statements, including
supplementary information, included in the General Short Form
Disclosure Statement for the three months ended 31 December
2007. Our review was conducted in accordance with the Review
Engagement Standards issued by the New Zealand Institute
of Chartered Accountants. A review of the General Short
Form Disclosure Statement is limited primarily to enquiries
of Banking Group personnel and analytical review procedures
applied to financial data, and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion. In our report dated 14 February
2008 we expressed an unqualified statement on those interim

financial statements and supplementary information.

The Key Information Summary has been extracted from
information contained in the General Short Form Disclosure
Statement for the three months ended 31 December 2007.

We have reviewed the Key Information Summary and based on

our review:

+ the Key Information Summary has been completed in
accordance with the Registered Bank Disclosure Statement
(Off-Quarter — New Zealand Incorporated Registered Banks)
Order 2007; and

+ the information contained in the Key Information Summary
has been properly extracted, where applicable, from
information contained in the General Disclosure Statement.

For a better appreciation of the scope of our review, and of
the financial position of the Banking Group as at 31 December
2007 and the results of its operations and cash flows for the
three months ended on that date, this report should be read in

conjunction with the General Short Form Disclosure Statement.

Our review was completed on 14 February 2008 and our

statement is made as at that date.
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