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PIR         

(tax rate)
0% 1.46% -2.77% 3.81% -0.53% 15.22% 4.10% 3.53%

17.5% 1.45% -3.00% 3.39% -1.26% 14.38% 3.42% 2.88%
28% 1.45% -3.13% 3.14% -1.70% 13.87% 3.01% 2.48%

Fund performance since launch

RESPONSIBLE INVESTING

AWARDS and RATINGS

THIS FUND AT A GLANCE

Size of the fund $22.4m

Number of holdings 33

Fund start date  January 1996

10 years

Annual fund charge 1.15%
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HOW THIS FUND HAS PERFORMED

3yrs 5yrs 10 yrs

Suggested minimum 
investment timeframe

The Australian Share Fund invests mainly in 
Australian equities. Investments may include: 
equities in companies that are listed or are 
soon to be listed on the Australian stock 
exchange, and cash and cash equivalents.
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Performance is shown after fees and tax, at the highest prescribed investor rate (PIR) at the time 
of the performance, unless stated. Performance for periods longer than one year are 
annualised.

  
30 April 2023

ONEANSWER SINGLE-ASSET-CLASS FUNDS
AUSTRALIAN SHARE FUND

The Morningstar Analyst Rating(TM) for the OneAnswer Australian Share Fund is ‘Silver’ as of  24 
October 2022.
See last page for award and rating disclaimer, and anz.co.nz/OA-investmentawards for a full awards and ratings 
history.

2.48%

Since inception 

-1.70%

28% PIR

1 year 10 years

We’re strong advocates of responsible 
investing (also known as sustainable 
investing). Responsible investing means when 
we’re considering whether to invest in a 
company, we don’t just look at their financial 
performance. We also look at their 
environmental, social and governance (ESG) 
performance, because we believe these 
factors have a big impact on long-term 
returns.

Find out more about our responsible 
investing approach at anz.co.nz/responsible-
investing 

ONEANSWER

The OneAnswer Single-Asset-Class Funds guide and product disclosure 
statement is available at anz.co.nz/OA-investmentdocs. 

ANZ Investments has appointed Tyndall 
Asset Management Ltd to manage and 
adjust the mix of assests for this fund.

Tyndall Asset Management Ltd uses an 
investment style that seeks to identify 
good value stocks that offer the best 
compromise between risk and expected 
return. 

Find out more about our investment team 
at anz.co.nz/OA-investmentteam

6.08%

https://investments.anz.co.nz/documents


Top 10 holdings Sector allocation

Asset name % of fund
1 BHP Group Ltd. 11.3%
2 Telstra Group Ltd. 5.9%
3 ANZ Group Holdings Ltd. 5.8%
4 Westpac Banking 5.4%
5 QBE Insurance Group Ltd. 5.3%
6 Woodside Energy Group Ltd 5.1%
7 CSL Ltd. 4.8%
8 ASX SPI 200 (SFE) Jun 23 4.8%
9 Coles Group Ltd. 4.7%

10 Rio Tinto Ltd. 4.0%
Total top 10 holdings 57%

MARKET AND FUND REVIEW

FUND CHARACTERISTICS

All market returns quoted in commentary are in local currency terms. Information is current as at the date of this document and may change on a daily basis. Past performance does not indicate 
future performance. The actual performance any given investor realises will depend on many things, is not guaranteed and may be negative as well as positive. This document is for information 
purposes only and is not intended to be financial advice. It is recommended that you seek advice from a financial adviser before you acquire a financial product.

The OneAnswer Australian Share Fund  is offered and managed by ANZ New Zealand Investments Limited (ANZ Investments). ANZ Investments is not an authorised deposit-taking institution (ADI) 
under Australian law and investments in the funds aren’t deposits in or liabilities of ANZ Bank New Zealand Limited, Australia and New Zealand Banking Group Limited or their subsidiaries 
(together ‘ANZ Group’). ANZ Group doesn’t stand behind or guarantee ANZ Investments. Investments in the funds are subject to investment risk, including possible delays in repayment, and loss of 
income and principal invested. ANZ Group won’t be liable to you for the capital value or performance of your investment. A copy of the OneAnswer Single-Asset-Class Funds guide and product 
disclosure statement is available at anz.co.nz/OA-documents. 

© 2023 Morningstar, Inc. All rights reserved. Neither Morningstar, its affiliates, nor the content providers guarantee the data or content contained herein to be accurate, complete or timely nor will 
they have any liability for its use or distribution. Any general advice or ‘regulated financial advice’ under New Zealand law has been prepared by Morningstar Australasia Pty Ltd (ABN: 95 090 665 
544, AFSL: 240892) and/or Morningstar Research Ltd, subsidiaries of Morningstar, Inc, without reference to your objectives, financial situation or needs. For more information refer to our Financial 
Services Guide (AU) or Financial Advice Provider Disclosure Statement (NZ) at www.morningstar.com.au/s/fsg.pdf and www.morningstar.au/s/fapds.pdf . You should consider the advice in light of 
these matters and if applicable, the relevant Product Disclosure Statement before making any decision to invest. Our publications, ratings and products should be viewed as an additional 
investment resource, not as your sole source of information. Past performance does not necessarily indicate a financial product’s future performance. To obtain advice tailored to your situation, 
contact a professional financial adviser.

Australian equities had a good April, with the ASX 200 Index rising 1.8%, outperforming several global share markets.

Australian shares benefited from the Reserve Bank of Australia’s (RBA) decision to leave its cash rate unchanged at 3.60%, making it one of the first 
global central banks to pause its interest rate hiking cycle. The board said that while inflation is running well above target levels, it felt a pause to 
assess the global financial conditions and to await further economic data in Australia – notably inflation and employment – was the best course for 
now.

And during April, both inflation and employment data remained on the firm side. Annual inflation in the first quarter of the year was 7.0%, in line 
with most forecasts. This was down from 7.8% in the prior quarter, but well above the central bank’s target. Employment figures showed Australia’s 
unemployment rate held steady, with employers adding more than 72,000 full-time jobs in April – the latest sign of resilience in the economy.

At a sector level, mining stocks struggled against the backdrop of falling iron ore prices, while cyclical sectors such as banks and real estate had a 
good month.

Although the fund was underweight to the financials sector as a whole, strong stock selection within the sector was a significant contributor to 
relative performance – notably its overweight positions to QBE Insurance Group Limited and ANZ Group Holdings Limited. QBE Insurance shares 
rose more than 5%, while ANZ rose more than 6%, helped in part by a strong earnings season from US banks which pulled the global financials 
sector higher.

Meanwhile, an underweight to Fortescue Metals Group Limited also added to relative performance, with shares in the materials company ending 
the month down nearly 7%. The materials sector was one of the weakest-performing over the month as falling iron ore on the back of weaker 
demand from China, weighed on sentiment.

Offsetting some gains was the fund’s overweight to Rio Tinto Limited, as it too struggled against the backdrop of falling iron ore prices that saw its 
shares end the month down more than 6%.
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