31 July 2026

OneAnswer Single-Asset-Class Funds
New Zealand Share Fund

About this fund How has this fund performed

The New Zealand Share Fund invests
mainly in New Zealand equities.

8.37%

Your investment team

Your money is looked after by a highly
experienced investment management
team with a focus on long-term

performance. 1year 10 years Since inception

Find out more about our investment team

at anz.co.nz/investmentteam . PlRt | mth 3mth 6mth yr 3yrs Byrs 10yrs
ax rate,

0% 0.50% 7.14% 1.57% 8.37% 5.03% 1.74% 6.35%
175% 0.46% 7.06% 1.34% 7.87% 4.54% 1.29% 5.82%

Responsible investing 28% 0.44% 7.01% 121% 758%  4.24% 1.02% 551%
Our approach to responsible investment
is a core component in the way we Fund performance since launch
research, select and manage 0% PIR
investments. $29,000 -
$25,000 -
Our Responsible Investment Framework
. . $21,000 -
at anz.co.nz/responsibleinvesting sets out
our approach to responsible investment $17,000 -
and how we apply it to our investment $13,000
activities. It also sets out how we monitor '
and report on our approach. $9,000 -
$5,000
We believe investment decisions must $1,000 > i i i i i i i i i i

consider environmental, social and
governance (ESG) factors, so we can add
value for our investors over the long term.
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Performance is shown after fees and before tax, unless stated. Performance for
periods longer than one year are annualised.

This fund at a glance

Size of the fund $48.3m
Number of holdings 32
Fund start date March 1991

Suggested minimum
investment timeframe 10 years

Annual fund charge 1.10%

The OneAnswer Single-Asset-Class Funds guide and product ‘ N ’ | nve St m e ntS
disclosure statement is available at anz.conz/investmentforms " ‘ ‘ '



Market and fund review

New Zealand equities delivered another positive month, with the NZX 50 Index rising 0.6% and reaching fresh record highs. The
market continued to benefit from demand for defensive companies and generally stable earnings expectations, even as inflation
remained above the Reserve Bank of New Zealand's (RBNZ) target range and monetary policy tightened further.

Economic conditions remained mixed. The RBNZ increased the Official Cash Rate to 2.50%, citing ongoing inflation pressures. Later
in the month, annual inflation was reported at 4.1%, reinforcing expectations that interest rates may need to rise further. While
activity levels remained subdued, both business and consumer confidence improved over the month.

At a company level, performance was supported by several stock-specific positions. An overweight position in global logistics
company, Mainfreight, was the largest contributor to relative performance after its shares rose more than 13% during the month,
making it one of the strongest performers in the NZX 50. Investors appeared encouraged by signs that freight volumes and trading
conditions may be stabilising following a period of softer economic activity

The fund also benefited from underweight positions in Port of Tauranga and Chorus, both of which declined over the month. Port of
Tauranga shares were lower amid ongoing uncertainty around global economic growth and trade activity, with renewed tensions in
the Middle East adding to concerns around the outlook for freight volumes, while Chorus shares came under pressure alongside
other yield-sensitive stocks following a rise in bond yields during July. An overweight position in EBOS Group added value as the
stock recovered some of its recent weakness, while an underweight position in a2 Milk contributed positively.

Offsetting these gains were several holdings within the healthcare, utilities and industrials sectors. Cancer diagnostic testing-
company, Pacific Edge, was the largest detractor, with its shares falling sharply after a period of very strong performance in
previous months. An underweight position in Auckland International Airport also weighed on returns as the company benefited from
its defensive characteristics and stable earnings outlook. Overweight positions in Contact Energy, Sanford and Summerset Group
also detracted, the latter being affected by its interest rate sensitivity and ongoing weakness in the local housing market. An
overweight position in campervan and tourism company, Tourism Holdings, also held back relative performance following the
strong gains seen after the earlier takeover approach received by the company.

Fund characteristics

Top 10 holdings Sector allocation
Asset name % of fund

1 Fisher & Paykel Healthcare 16.1%

2 Infratil 10.6%

3 Contact Energy 8.3%

4 Auckland Int Airport 7.2%

5 Mainfreight 6.2%

6 EBOS Group 4.8%

7 Meridian Energy 4.3%

8 Freightways Group 3.5% m  Healthcare, 27.7%
1% ':‘AQ Milk — g; of’ = Industrials, 24.6%

ereury 270 m  Utiities, 19.2%

Total top 10 holdings 67.6% Financials, 12.6%

Consumer Staples, 7.3%
m  Other, 86%

All market returns quoted in commentary are in local currency terms. Information is current as at the date of this document and may change on a daily basis. Past performance does not indicate future
performance. The actual performance any given investor realises will depend on many things, is not guaranteed and may be negative as well as positive. This document is for information purposes only and is
not intended to be financial advice. It is recommended that you seek advice from a financial adviser before you acquire a financial product.

The OneAnswer NZ Share Fund is offered and managed by ANZ New Zealand Investments Limited (ANZ Investments). ANZ Investments is not an authorised deposit-taking institution (ADI) under Australian law
and investments in the funds arent deposits in or liabilities of ANZ Bank New Zealand Limited, Australia and New Zealand Banking Group Limited or their subsidiaries (together ‘ANZ Group’). ANZ Group doesn’t
stand behind or guarantee ANZ Investments. Investments are subject to risk, including possible repayment delays, and loss of income and principal invested. ANZ Group won't be liable to you for the capital





