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Fund performance since launch

Size of the fund $10.5m

Number of holdings 119

Fund start date  February 1991

5 years

Annual fund charge 0.47%

How has this fund performed

This fund at a glance
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Performance is shown after fees and before tax, unless stated. Performance for 
periods longer than one year are annualised.
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The OneAnswer Single-Asset-Class Funds guide and product 
disclosure statement is available at anz.co.nz/investmentforms
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OneAnswer Single-Asset-Class Funds
New Zealand Fixed Interest Fund
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About this fund
The New Zealand Fixed Interest Fund 
invests mainly in New Zealand fixed 
interest assets. 

Your investment team
Your money is looked after by a highly 
experienced investment management 
team with a focus on long-term 
performance.

Find out more about our investment 
team at anz.co.nz/investmentteam

Responsible investing
Our approach to responsible investment 
is a core component in the way we 
research, select and manage 
investments. 

Our Responsible Investment Framework 
at anz.co.nz/responsibleinvesting sets 
out our approach to responsible 
investment and how we apply it to our 
investment activities. It also sets out how 
we monitor and report on our approach.

We believe investment decisions must 
consider environmental, social and 
governance (ESG) factors, so we can 
add value for our investors over the long 
term. 



Market and fund review

Fund characteristics
Top 10 holdings Sector allocation Credit rating allocation

Asset name % of fund

1 Housing NZ 3.42 Oct 2028 3.8%
2 NZ Local Gov 2.25 May 2031 3.7%
3 GMT REIT 5.012 Oct 2029 3.5%
4 Westpac NZ 3.868 Nov 2030 3.1%
5 Precinct Prop. 5.42 Oct 2029 3.0%
6 NZ Govt 1.5 May 2031 2.4%
7 Int Bank Recon. 4.5 Apr 2033  2.0%
8 ASB Bank 4.1 Sep 2030  1.9%
9 NZ Govt 3.0 Apr 2029 1.9%
10 NZ Local Gov 3.0 May 2035 1.8%
Total top 10 holdings 27.1%

All market returns quoted in commentary are in local currency terms. Information is current as at the date of this document and may change on a daily basis. Past performance does not indicate future 
performance. The actual performance any given investor realises will depend on many things, is not guaranteed and may be negative as well as positive. This document is for information purposes only 
and is not intended to be financial advice. It is recommended that you seek advice from a financial adviser before you acquire a financial product.

The OneAnswer New Zealand Fixed Interest Fund is offered and managed by ANZ New Zealand Investments Limited (ANZ Investments). ANZ Investments is not an authorised deposit-taking institution 
(ADI) under Australian law and investments in the funds aren’t deposits in or liabilities of ANZ Bank New Zealand Limited, Australia and New Zealand Banking Group Limited or their subsidiaries (together 
‘ANZ Group’). ANZ Group doesn’t stand behind or guarantee ANZ Investments. Investments are subject to risk, including possible repayment delays, and loss of income and principal invested. ANZ 
Group won’t be liable to you for the capital value or performance of your investment. A copy of the OneAnswer Single-Asset-Class Funds guide and product disclosure statement is available at 

New Zealand bond markets faced a challenging month as persistent inflation pressures and a more hawkish monetary policy 
backdrop pushed bond yields higher. Local bond markets were influenced by both domestic developments and broader moves 
in global fixed income markets.

International bond markets came under pressure as a rebound in oil prices and renewed tensions in the Middle East raised 
concerns that inflation could remain elevated for longer. Central banks generally maintained a cautious tone, reinforcing 
expectations that interest rates may need to stay higher for longer than previously anticipated. As a result, government bond
yields rose across most major markets and fixed interest returns were negative.

In New Zealand, the Reserve Bank of New Zealand increased the Official Cash Rate to 2.50% and reiterated its commitment to 
returning inflation to within its target range. Inflation subsequently rose to 4.1% in the second quarter, reinforcing concerns that 
price pressures remain persistent. While business and consumer confidence improved during the month, economic activity 
remained subdued.

Against this backdrop, New Zealand bond yields moved higher, resulting in negative returns across both government and 
corporate bond markets.

Fund activity during the month was largely driven by opportunities in the primary market and portfolio rebalancing. A key 
development was the issuance of a new New Zealand Government Bond maturing in 2038, which was subsequently added to 
the benchmark index at month-end and generated trading activity across the market. The fund participated in this issuance and 
continued to maintain broad exposure across high-quality government, local authority and corporate bond issuers, while 
portfolio adjustments were undertaken to manage duration and overall positioning.

 Government Securities, 43.2%

 Local Authorities & State Owned Enterprises, 20.7%

 Corporate Bonds, 35.7%

 Cash, 0.4%

 AAA, 34.8%

 AA, 31.6%
 A, 17.7%

 BBB, 10.9%

 BB and Below, 5.1%




