
ABOUT THIS FUND

YOUR INVESTMENT TEAM
PIR

(tax rate)
0% -0.32% -1.05% -1.79% -13.81% 2.45% 4.41% 6.97%

17.5% -0.31% -1.13% -1.97% -14.09% 2.21% 4.10% 6.60%
28% -0.30% -1.18% -2.08% -14.26% 2.06% 3.92% 6.37%

Fund performance since launch

RESPONSIBLE INVESTING

AWARDS and RATINGS

THIS FUND AT A GLANCE

Size of the fund $92.4m

Number of holdings 17

Fund start date  November 1994

10 years

Annual fund charge 1.08%

Suggested minimum 
investment timeframe

HOW THIS FUND HAS PERFORMED
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The Property Securities Fund invests mainly 
in New Zealand and Australian listed 
property assets. Investments may include 
listed companies, funds or trusts that invest 
in property, and cash and cash equivalents.
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Performance is shown after fees and tax, at the highest prescribed investor rate (PIR) at the time 
of the performance, unless stated. Performance for periods longer than one year are 
annualised.

  
30 April 2023

ONEANSWER SINGLE-ASSET-CLASS FUNDS
PROPERTY SECURITIES FUND

6.37%

Since inception 

-14.26%

28% PIR

1 year 10 years

We’re strong advocates of responsible 
investing (also known as sustainable investing). 
Responsible investing means when we’re 
considering whether to invest in a company, 
we don’t just look at their financial 
performance. We also look at their 
environmental, social and governance (ESG) 
performance, because we believe these factors 
have a big impact on long-term returns.

Find out more about our responsible investing 
approach at anz.co.nz/responsible-investing 

The OneAnswer Single-Asset-Class Funds guide and product disclosure 
statement is available at anz.co.nz/OA-investmentdocs. 

ONEANSWER

Your money is looked after by a highly 
experienced investment management team 
with a focus on long-term performance.

Find out more about our investment team at 
anz.co.nz/OA-investmentteam

6.83%

The Morningstar Analyst Rating(TM) for the OneAnswer Property Securities Fund is ‘Bronze’ as of 20 
December 2022.
See last page for award and rating disclaimer, and anz.co.nz/investmentawards for a full awards and ratings history.

https://investments.anz.co.nz/documents


Top 5 holdings Sector allocation Geographic allocation

Asset name % of fund

1 Goodman Property Trust 19.9%
2 Precinct Properties NZ Ltd. 16.0%
3 Kiwi Property Group Ltd. 14.6%
4 Property For Industry Ltd. 13.8%
5 Stride Property and Investment Mg 11.0%

Total top 5 holdings 75%

MARKET AND FUND REVIEW

FUND CHARACTERISTICS

All market returns quoted in commentary are in local currency terms. Information is current as at the date of this document and may change on a daily basis. Past performance does not indicate future performance. The actual 
performance any given investor realises will depend on many things, is not guaranteed and may be negative as well as positive. This document is for information purposes only and is not intended to be financial advice. It is 
recommended that you seek advice from a financial adviser before you acquire a financial product.

The OneAnswer Property Securities Fund is offered and managed by ANZ New Zealand Investments Limited (ANZ Investments). ANZ Investments is not an authorised deposit-taking institution (ADI) under Australian law and 
investments in the funds aren’t deposits in or liabilities of ANZ Bank New Zealand Limited, Australia and New Zealand Banking Group Limited or their subsidiaries (together ‘ANZ Group’). ANZ Group doesn’t stand behind or 
guarantee ANZ Investments. Investments in the funds are subject to investment risk, including possible delays in repayment, and loss of income and principal invested. ANZ Group won’t be liable to you for the capital value or 
performance of your investment. A copy of the OneAnswer Single-Asset-Class Funds guide and product disclosure statement is available at anz.co.nz/OA-documents. 

© 2023 Morningstar, Inc. All rights reserved. Neither Morningstar, its affiliates, nor the content providers guarantee the data or content contained herein to be accurate, complete or timely nor will they have any liability for its use 
or distribution. Any general advice or ‘regulated financial advice’ under New Zealand law has been prepared by Morningstar Australasia Pty Ltd (ABN: 95 090 665 544, AFSL: 240892) and/or Morningstar Research Ltd, subsidiaries of 
Morningstar, Inc, without reference to your objectives, financial situation or needs. For more information refer to our Financial Services Guide (AU) or Financial Advice Provider Disclosure Statement (NZ) at 
www.morningstar.com.au/s/fsg.pdf and www.morningstar.au/s/fapds.pdf . You should consider the advice in light of these matters and if applicable, the relevant Product Disclosure Statement before making any decision to 
invest. Our publications, ratings and products should be viewed as an additional investment resource, not as your sole source of information. Past performance does not necessarily indicate a financial product’s future 
performance. To obtain advice tailored to your situation, contact a professional financial adviser.

The New Zealand listed property sector ended the month unchanged, but underperformed the broader NZX 50 Index. This largely reflected the 
stability in New Zealand bond yields, which were only modestly lower over the month.

Of the 10 companies in the New Zealand listed property index, four ended the month higher, with Goodman Property Trust being the best-
performing.

Meanwhile, across the Tasman, the listed property sector outperformed its broader market, up 5.3% thanks in part to the Reserve Bank of Australia’s 
(RBA) decision to leave its cash rate unchanged at 3.60%, making it one of the first global central banks to pause its interest rate hiking cycle. 
Property stocks tend to underperform in a rising interest rate environment, so the decision by the RBA was a welcome relief to investors in the 
property sector.

The fund is a concentrated portfolio of Australasian-based listed companies – 14 are listed companies in New Zealand, while two are Australian-
listed.

During April, our overweight positions to Scentre Group and Charter Hall Group benefited relative performance with Scentre rising nearly 5%, 
while Charter Hall rose 1.5%. March was a challenging month for Scentre, so April’s rally indicated the stock may have reached oversold levels. For 
Charter Hall, April saw some activity with the company acquiring an interest in Long WALE hotels, leased by the Endeavour Group. At an industry 
level, transactional volumes remained subdued over the month.

Detracting from fund performance was its exposure to the poor-performing retirement village sector, in particular, Summerset Group Holdings 
Limited and Oceania Healthcare Limited. Over the month, Summerset shares fell more than 7%, while Oceania shares fell more than 5% as the 
sector continues to face headwinds of a slowing New Zealand property market, which is tempering demand for units. Furthermore, the 
government’s review of the Retirement Villages Act created more uncertainty for the struggling sector.
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